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Economic data 
 

House prices. Vendors’ asking price returned to growth this month, rising 0.8% M/M, albeit below the average 

monthly rise of 1.0% in March over the last two decades, reflecting a higher degree of pricing caution by many 

new sellers” according to Rightmove’s House Price Index (link). The rise, to £365,357, came after a M/M 

standstill in February, recorded by the UK’s largest property portfolio. It brings the annualised rate down to 

+3.0% from +3.9% in February. The monthly increase was highest in the largest homes, +1.2% (to £650,755); 

first time buyers registered +0.5% (£223,249) and ‘second steppers’ +0.4% (£335,691) respectively. Sales 

volumes have slowed, however: 18% behind last year’s “exceptional levels”, according to Rightmove, although 

only 4% behind the same period in the more normal market of 2019. The average stock of homes per agent 

has risen to 43 in February compared with 41 a year earlier and time to secure a buyer, 57 days from 36 over 

the same period. Average mortgage rates have fallen back from their peak last year, with average rates for a 

15% deposit five-year fixed mortgage now 4.65%, edging down from last month’s 4.75%, and October’s 5.89%, 

though this compares to 2.48% in March 2022. 

 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.rightmove.co.uk/news/house-price-index/


 

 

Fortnight ahead 

Construction & property: company and economic news 

 

March  

21 Henry Boot (BOOT)  FY results 

 Sureserve Group  AGM 

 Kingfisher (KGF)  FY results 

22 Vistry Group (VTY)  FY results 

 ONS Inflation data 

 ONS House prices 

23 Crest Nicholson Holdings (CRST)  AGM 

 Safestyle UK (SFE)  FY results 

27 Belvoir Group (BLV)  FY results 

 Severfield (SFR)  Capital Markets Day  

 SigmaRoc (SRC) FY results 

28 Bellway (BWY) FY results  

 Marlowe (MRL) Capital markets event 

29 Michelmersh Brick Holdings (MBH)  FY results 

 Sureserve Group (SUR)  Capital markets day  

 Bank of England Mortgage approvals  

30 Nationwide House prices 

31 ONS GDP 

 



Sources: Public announcements, Factset, ShareCast.com, Progressive Equity Research 

 

Prices are as at the previous day’s close.  
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